
To the 
Executive Board and Executive Director 
International Press Institute (IPI) 
Spiegelgasse 2 
1010 Vienna 
 

Vienna, 21st June 2021 
 

 
Audit Report according to Art. 21 of the Law on Associations – Vereinsgesetz 2002  
(Profit and Loss Statement – Balance Sheet 2020) 
 
We have audited the annual accounts of the International Press Institute (IPI) for the period 1.1.2020 to 31.12 2020 in 
accordance with the form and conditions described in Art. 21 of the Austrian Law on Associations – Vereinsgesetz 2002 
(profit-and-loss statement and balance sheet).  
 
It was agreed that for this task the rules for small associations (kleine Vereine) as defined by Art. 21 of the Law on 
Associations – Vereinsgesetz 2002 shall be applied. 
 
Responsibility of management for financial governance 
Responsibility for IPI’s proper financial governance, which encompasses proper accounting as well as ensuring that 
resources are used in accordance with IPI’s statutes, lies with the Executive Director, who must ensure that an 
accounting system that meets IPI’s needs is in place and that IPI’s financial position is identifiable in a timely and 
sufficient manner.  
 
Responsibility of the auditor 
Our task is to render judgment, based on our auditing procedure, as to whether proper accounting exists and whether 
IPI’s resources are used according to company statutes in all significant areas. 
 
Any shortcomings in financial conduct or any dangers for IPI’s continued stability and existence are to be pointed out 
in the course of our reporting. Unusual income or expenses, especially cases of self-dealing, are to be particularly 
highlighted. 
 
We have carried out our audit in accordance with existing Austrian law and with professional principles with respect 
to auditing the accounts of associations. Additionally, we are to uphold our professional duty and legal requirement 
of independence and plan and carry out the contracted task according to the principle of materiality so that we can 
complete our report with sufficient certainty.  
 
The selection of the audit procedure lies at the duty-bound discretion of the auditor based on his assessment of the 
risk that any significant misrepresentations will arise, whether due to intended or unintended mistakes. When 
preparing this risk assessment, the auditor takes into account the internal control system, insofar as this is relevant 
for the account of the association, in order to establish an appropriate auditing procedure based on the overall 
parameters, but not, however, in order to render judgment on the effectiveness of the internal control system itself. 
IPI can be said to use its resources in accordance with its statutes when its resources are applied to toward the 
fulfilment of the IPI’s purpose, and in particular toward the financing of activities related to such purpose.  
 
The audit in accordance with Art. 21 of the Law on Associations – Vereinsgesetz 2002 does not comprise a full audit 
or an auditor’s review of the Profit and Loss Statement – Balance Sheet, or the uncovering or investigation or criminal 
acts, e.g., embezzlement or other improper acts or regulatory offences. 
 
In our view, the accounting records we acquired are sufficient and appropriate to serve as the basis for our audit 
report.  
 
Audit Report 
On the basis of the findings we gained through our examination, proper accounting is in place and resources were 
used according to company statutes for the period from 1.1.2020 to 31.12.2020 in all significant areas.  
No unusual income or expenses, in particular self-dealing, was found.  



 
Application restrictions 
This report was produced exclusively upon request of and in the interest of the contracting party and does not establish 
basis for possible third-party trust in its content. The report may not be provided in full or in excerpted form to third 
parties without our express content. Third-party claims can therefore not be extrapolated from this report. 
 
Contractual conditions 
We have produced this report on the basis of the contract we have agreed with you, which is subject to the General 
Conditions of Contract for the Public Accounting Professions (AAB Wirtschaftstreuhänder), which additionally applies 
to third parties and a copy of which is attached to this report.  
 
Our responsibility and liability is, according to Art. 275, par. 2 of the Austrian Commercial Code (UGB), with respect to 
IPI and respect to third parties capped at €2 million total.  
 
 
 
 
Vienna, 21st of June 2021 
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